Denggao Long (BE&E)
Lectures and Readings

lecture 1: Land Transaction in Pre-modern China
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Cheung, S.N. S,1969, The Theory of Share Tenancy. Chicagp, IL: Univerdty of Chicagp Press  ( ,
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Dougass C. North ,1990 , Inditutions, Inditutiond Change and Ecoromic Performance. Cambridge Univerdty Press.

155



:1650 —1950

Dougass C. North ,2005 ,Underdanding the Process of Ecoromic Change. Cambridge Universty Press.

John Losdng Buck , 1937 Land Utilization in China: A Sudy of 16,786 Farmsin 168 Locdities, and 38,256 Farm Fanilies, in Twenty-two
Povincesin China, 1929 —1933. Chicagp: Universty of Chicagp Press.

Maddene Zdin, Jonathan K. Ocko, and Robert Garddla,2004 ,Gontract and Property in Early Modern China. Sarford, Cdif. : Sarford
Univerdgty Press.

Peter Ho ,2005 , Inditutions in Trandtion: Land Ownership, Property Rights, and Scid orflict in Ching/. Oxford; New York: Oxford
Univerdgty Press.

Pomerantz, Kenneth ,2008a ,Land Markets in Late Inperid and Republican China. Continuity and Change 23.1: 101 —150.

Pomerantz, Kenneth ,2008b ,Chinese Development in Long- Run Perspective. ( : ), 11 11

Thomas M. Buoye ,2000 ,Mandaughter , Markets, and Mora Eocoromy : Violent Digputes over Property Rights in Bghteenth Century China.
Cambridge Universty Press.

Transaction of Property Rights of Land
and Resources Allocation :1650 —950

Long Denggeo
(Ecoromics Inditute, School of Humanities and Scid Sciences, Tdnghua Universty)

Abgract: Due to the development of property rights of land and their variety of transaction, the digribution (alocaion) o
production factors and resources was facilitated in Ming and Qing Dynadies. Peasants and landowners made adjugment between
current income and future earnings through land markets. They made free choices and diverdfied arrangement anong severd
production factors and their returns. They met their financia demands in their lives and productions. Therefore, the production
factors were in the dynamic dlocations, with cepitd sfrom drata of society flowing to the land , aswell as lands di gributed to the
labors with productive dficiency by dl kindsdf transaction. Agriculturd dficiency was inmproved with few techrology innovations.
Urfortunately , the heritage of Chinese ecoromy has ot been developed in the academic research in China. On the contrary , the
doctrines made people fal into error in the hidoricd dudies, aswel as misgvings to the reform o land ingitution now.

Key Wor ds: Transaction of Land Rights; Fnancia Demands; Property Rightsin Land; Allocation of Resurces

JEL Classfication :Q15 ,N50
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Buck , J. Lossing( ) ,1937 ,Land Utilization in China. A dudy of 16786 Farms in 168 Locdities, and 38256 Farm Farnilies, in 22
Povincesin China, 1929 —1933. The Universty of Chicagp Press.

Kenneth Romeranz , 2008 ,Chinese Development in Long- Run Pergpective. Proceedings of the American Philosophica Society. Philadelphia.

Jane Whittle, 2000 , The Development of Agrarian Cepitdism: Land and Labour in Norfolk 1440 —580 . Odord: Oxford Universty Press,
309 1.

Long Denggeo ,2009° The Diversfication of Land transctions in the Qing Dynasty” . Frontiers d History in China. No. 2. pp183 —220.

Shepherd , John ,1988", Rethinking Tenancy : Bxplaining Satid and Tenpora Variation in Late Inperid and Republican China” , Comparative
Studies in Sodety and History , 30(3) :403 —31.

On the Operation Nature and Income of Tenant Farm
by Comparison in Modern China

Long Denggeo and Peng Bo
(School of Humanities and Scid Sdiences, Tdnghua Universty)

Abstract : There has been an accepted theory making the ecoromic and higorica misundersanding that the nature and income of
tenants were amilar to thefarmhand , both of themworking for the landlord. Actudly , the tenant household had become variety of
independent farms to create wedlth by assembling production factors from his own household , outsde landord and merket through
persond and impersond transaction.  From the uncertainty of the farm, tenants got the resdud clam, entrepreneurid reward and
risk revenue. Thefuture reward o their invesment in the land and farm could be redizable va ue by transactions o property right.
All o them, conparatively , kept away from the farmhands. The dlocation of production factors pronoted ficient econromy and
productive land by transaction of property rights and rent inditution. It isa key to underdand the energy o tenant farm and smdll
peasant ecoromy in traditiond China.

Key Wor ds: Tenant Farm Operation; Resdud dam; Farmhand; Income Conparion; Allocaion of Resource

JB. Classification :N55 ,M13 ,015
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ABSTRACTS

abrupt changes of pork price and other factors on APP. Therefore, changing the
grain purchasing price protection to grain production and sales protection will reduce
the impact of grain price and other factors on APP and inflation. The weak cyclic
codependence between APP and CPI and M2, along with the strong cyclic codepen-
dence between M2 and CPI, has given rise to a “shuttle-shaped” intersection of cyclic
elements. This suggests that China’s monetary policy goal has been alternating between
curbing inflation and stimulating growth. When the APP cycle is basically stable,
China can implement a moderately easing policy to stimulate economic growth,
which, however, must be based on a 1.5 or so increase of the codependent cycle elements
of M2. When APP rises sharply or is in the rising phase of cycle elements, China
should emphasize the APP control, and should delay the moderately easing monetary
policy till the APP cycle becomes stable or is in the downlink phase.

(7) Dian (Conditional Sale) and the Transaction System of Land Rights in the Qing
Dynasty Long Denggao, Lin Zhan and Peng Bo « 125 ¢

A classified study of dian (conditional sale) in the Qing dynasty from the perspective
of land rights stratification and transaction reveals that dian was the transaction of
land management right and all the benefits and interests derived from the right within
the term of agreement, rather than an “off-set of rent and interest rates.” Dian was
both independent from and interconnected with other transaction forms, constituting
an inherently logical and highly diversified transaction system of land rights comprising
taijie (title deposit loans), zudian (tenancy), yazu (rental deposit), dian (condi-
tional sale), diya (mortgage), huomai (live sale) and juemai (irrevocable sale).
The redemption mechanism of dian, huomai and yazu effectively safeguarded the
farmers’ will to protect and redeem their property rights by limiting the room of land
rights transfer caused by juemai and diya with high-interest loans. The diversified
transaction system of land rights enabled farmers to make their own choices in accordance
with market prices, risks and personal preferences, and helped achieve an inter-temporal
regulation of current benefits and long-term benefits, thereby promoting the combi-

nation of land circulation with factors of production and boosting economic efficiency.

(8) Intuition and Its Bias Control in the Judicial Process Li An » 142 -

As a relatively independent cognitive processing system, intuition works with the
“rational-analytic” system in processing all kinds of information. The intuitive mechanism
plays its leading processing role by way of authomaticity, and provides a basis for
rational analysis in cases of inadequate information and uncertain judgment. In the
judicial process, intuition provides a prerequisite for legal reasoning by accessing legal
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